AGREEMENT FOR GIFT
Revised 9-18-11
 (Endowed Scholarship Commitment)

This Agreement, dated this __ day of ________, 20__, between ____________________ (Donor) and the University of Miami, a Florida non-profit corporation (University) is as follows:
     WHEREAS, Donor desires to create an endowed scholarship at the University of Miami College/School of ____________, and
     WHEREAS, the University of Miami is relying on the proceeds of the gift to provide scholarships to individuals as set forth herein and in accordance with the wishes of the Donor,
                 THEREFORE, the parties hereto agree as follows:
1. The Recitals to this Agreement are true and correct and are incorporated herein.
2. The Donor pledges to make a gift to the University of $ ________ payable over ___ consecutive years, beginning ________ in ____ annual installments of $_________ to become part of the permanent endowment funds of the University.
3. Pledge payments are to be payable to the University of Miami and sent to the Division of University Advancement, P.O. Box 025388, Coral Gables, Florida 33102-9811.
4. The Donor and the University of Miami agree that the gift will be used to create the (Donor Name) Scholarship Fund (Fund) at the University of Miami College/School of ___________ (if College/School specific).
5. Any individual, corporation, foundation, trust, estate or other legal entity may make additions to the fund, and such additions shall be subject to the provisions of this agreement.
6. The Fund may be invested, commingled, or merged with and become part of the general endowment funds and investment assets of the University of Miami. Guidelines established by the University of Miami Board of Trustees from time to time determine the investment, allocation of return on investment, and distribution of endowment funds and the allocation of income, loss, fees and expenses associated with endowment funds and securing and administering endowment funds.  In addition, the University may, at its discretion, assess a fee on the endowment fund to support the University’s fundraising efforts.  The Fund and all accounting of the Fund will be subject to these guidelines.
7. The Donor grants the University full and complete rights to use the name so selected by the Donor for all purposes related to the School of _____________ and the University of Miami.
8. The amount distributed for spending from this Fund, as defined by the University of Miami Growth Pool Endowment Spending Policy, as amended from time to time, shall be used only to provide scholarship assistance to students at the University of Miami College/School of ____________ (if College/School specific).
9. Until the Fund is fully funded by the donor in accordance with this agreement, and until the minimum holding period as defined by Endowment Spending Policy is met, no amount will be distributed for spending from this gift.  
10. If the Fund is not fully funded within the time frame stipulated in this agreement, the endowment will be categorized in a different endowment class in accordance with the required minimum funding levels for endowments.
11. In order to ensure that the full amount of the Gift is available to carry out the Donor’s intentions, if for any reason the Gift has not been satisfied before the Donor’s death, the balance shall be a debt of the Donor’s estate and payable by the Donor’s estate to the University.
12. Once distributions for spending from this Fund commence, during the Donor’s life, the Donor shall receive an annual report from the University stating the history and the purpose of the Fund, the market value thereof, the amount distributed from the Fund during the preceding fiscal year, income and gifts to the Fund during the previous fiscal year, if any, and information on current scholarship recipients to the extent allowed by law. Notification should be sent to the following individual:
Name:		______________________________
Address:	______________________________
	   	______________________________
	   	______________________________
Changes in the above should be sent to:
	Office of the Sr. Vice President for University Advancement and External Affairs
	University of Miami
P.O. Box 248073
	Coral Gables, FL  33124

13. If, in the opinion of the President or the Executive Committee of the Board of Trustees of the University of Miami, all or part of the Fund cannot, in the future, be applied usefully to the above purposes, it may be used for any related purpose which, in the opinion of the President or the Executive Committee of the Board of Trustees will most nearly accomplish the wishes of the Donor as expressed herein.

IN WITNESS WHEREOF, the parties have executed this agreement this _____ day of ________, 20__.
Donor:

By: ________________________________________					      	(Donor’s name)

University of Miami:
By: _________________________________________
 (Dean’s name)
	 (Dean, College/School of _________ 
 (or Executive Vice President and Provost if not College/School specific)

By: _________________________________________
	Sergio M. Gonzalez

	Sr. Vice President for

	University Advancement and                              

	External Affairs
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