Miscellaneous Gift Agreement Language
Alternate Use of Funds Clause
In the event the funds are no longer needed for the ___________________________, the funds may be used for the general support of the ______________________________ (or general support of the University).

Athletic Scholarship (Endowed or Non-Endowed)
Benefits will be awarded in accordance with the attached Addendum.  In the event the entire $______________ is not received by the University as set forth herein, the University may, at its option, reduce benefits set forth herein.


Construction of a Building

The University commits to begin construction of the building as soon as reasonable practice after signing this Gift Agreement.  Construction of the building will be completed within a reasonable time period, not to exceed _____ years from groundbreaking, but for acts beyond the control of the parties, including permitting procedures by the City of Coral Gables and Miami-Dade County.  Construction of the building is contingent upon approval by the City of Coral Gables and/or Miami-Dade County.  For the purpose of directional signage or maps, Donor agrees that the name of the building may be shortened to ________________________.
Donor Advised Fund
(the Donor is the individual)

1. The Donor intends to recommend a grant from the _____(donor name)__ Charitable Fund (Fund), a donor advised fund of ___________(donor advised fund)_________, (city, state)__ to the University of ____(amount)_____payable over __(#)__ consecutive years beginning in ___(month),(year) in __(#)____ annual installments of ____(amount)____.
2. The recommendations of the Donor regarding grants for the Fund shall be advisory only and the Board of the ______(donor advised fund)____shall not be bound by such recommendations and shall retain ultimate authority and control over all property in the Fund and the income derived there from.  While this agreement sets forth the Donor’s present intention, this commitment is not intended as a legally binding pledge and is not enforceable against the Donors, the Donor’s estate or the _______(donor advised fund)____.

*Note to Development Officer: A donor advised fund (DAF) cannot pay on a pledge.  Each time a payment is received, the payment amount is credited to the DAF, soft credited to the donor advisor, and a write-off amount is applied to the pledge.  
Donor Becoming Part of an Advisory Board
The Donor or his designee will become a permanent voting member of the ___________________ Advisory Board.  Composition of the Advisory Board will reflect the interest of the University in the continued success of the (Institute, Center, etc).  The Advisory Board will review and oversee the activities of the Institute, and may suggest the direction of the Institute’s programs and initiatives, although the Dean of ___________________ (College/School) will have ultimate control over the funding decisions of the (Institute, Center, etc.)

Donor Buying Back Stock
The Donor pledges to make a gift to the University of a minimum of $__________________ payable over (#) years as follows: upon execution of this agreement, Donor will transfer to the University (#) shares of (name/class) stock.  Within 30 days before or after the Fourth anniversary of the execution of this agreement, Donor will buy and the University will sell to Donor all of said shares at the then most recent appraised price.  If the total sum then payable to the University is less than (dollar amount spelled out and in numerical form), Donor will pay the difference immediately in cash so that the minimum gift of $____________ will be received by the University no later than 30 days after the Fourth anniversary of the execution of this agreement.

Donor Choosing Scholarship Recipients
The University will use its best efforts to consult with the Donor concerning two or three candidates who are deemed deserving of scholarship consideration and to obtain the Donor’s input on the candidates provided that the scholarship criteria contain a waiver of the student privacy rights as would be required by law.  The University retains the rights on final decision on admissions and awarding of the scholarships.

Endowment with Immediate Spending Supplements 
WHEREAS, the University of Miami is relying on the proceeds of the gift to fund both an Endowment Fund and a Spending Account as set forth herein and in accordance with the wishes of the Donor,

The Donor pledges to make a gift to the University of $___________ to create the __________________________ Endowment Fund (Endowment Fund) and to fund __________________ (Spending Account).  The payment schedule will consist of the following (Example):




Endowment
Spending Account
Total

Payment #1:
May 1, 2004
$87,500
$12,500

$100,000

Payment #2:
May 1, 2005
$87,500
$12,500

$100,000

Payment #3:
May 1, 2006
$87,500
$12,500

$100,000

Payment #4:
May 1, 2007
$87,500
$12,500

$100,000

Payment #5: 
May 1, 2008
$87,500
$12,500

$100,000

Estate Trustee to Change a Non-Endowed Gift to an Endowment
The University agrees that the proceeds from the sale of the Property and any remaining funds will be directed to and used by the Department of  __________________ (Department).  The Trustee agrees that the Decedent intended that the Department use the funds to best accomplish its mission.  Therefore, the Trustee and the University agree that the best use of the fund provided that the total amount of the proceeds from the sale of the Property and at least $_________________ is to establish the ____________________ Endowed Chair, (if medical add) which will be part of the University of Miami Leonard M. Miller School of Medicine.


Foundation, Corporation and Organization Donors

(remove estate paragraph and add as the second item in the agreement)
The parties represent to each other that they have the power and authority to enter into this agreement and that the individuals signing below have the authority to bind their respective parties. 

Grass Roots (or Multi-Donor) Endowment
1.The Donor and the University agree that the gift will be used to establish the _____________________ (the Endowed Fund).  The minimum required to create this Endowed Fund is $______________.  If the (Insert name of chair or lecture here) in ​​​​​​​​​​​​​​​________________ is not funded with payments totaling $____________ as of  ___(date)_______ and fully funded with pledges and payments by _______________, the amount then in the Fund will be used to support ____________________________________________. 

2. Also remove (fully funded) “by the donor”.
3. If the Endowment Fund is not fully funded within the time frame stipulated in this agreement, the Fund will be used for __________________________________.
Growth Pool Endowment Spending Policy Incorporation into Gift Agreement
The amount distributed for spending from the endowed portion of this gift, as defined by the University of Miami Growth Pool Endowment Spending Policy, as amended from time to time, (attached hereto and incorporated herein as Attachment A) shall be used to support the reasonable salary and benefits of the Chair holder and for reasonable non-salary support costs related to the research pursuits of the Chair holder.  The University shall make up any shortfall in the salary, benefits and approved research pursuits of the Chair holder in the event that the distributions are not sufficient to meet those obligations.

(To find Attachment A to attach to your gift agreement, go the Advancement Site, under Policies and Procedures, and find “Endowment Funds”.) http://www6.miami.edu/UMH/CDA/UMH_Main/0,1770,7737-1;12989-3,00.html 
Investment Strategy (Alternate) for an Endowed Fund (at Donor’s request only)
The Donor understands that it is University policy to invest all endowment funds in the University’s Growth Pool.  However, the Donor recommends that the initial gift and any additions to the Endowment Fund be invested in _____________________ (they would need to be specific, such as TBills or TNotes -3-year, 5-year, etc.) for a period of __________ year(s) from the date of this Agreement.  At the end of this period, the investments will be liquidated and the funds transferred for investment in the University’s Growth Pool.  The Donor retains the right to extend this time period.

Matching Gift Payment

The Donor pledges to make a gift to the University of $ ________ payable over ___ consecutive years, beginning ________ in ____ annual installments of $_________.   __(name of company)_________ will match each year’s payment made by the Donor in accordance with its policies, bringing the total expected gift amount to $____________. 
Matching Gift – Challenge
1. The Donor is making this Gift contingent upon a 100% match by the University or other UM donors (the “Match”).  It is agreed that if the entire 100% Match is not received on or before (date), then at the option of the Donor, the Gift may be returned to the Donor.

2. The Donor intends to make a gift of $___________, payable over (#) years beginning (date) to the University.  The gift shall be used as a challenge grant to match on a (one-to-one basis) all new gifts paid or pledged by (date), by (alumni of the School/College of ______________) to (___________ Campaign).  The gift shall not exceed $__________.

Medical – Language at End of Agreements
If, in the opinion of the President or the Executive Committee of the Board of Trustees of the University of Miami, all or part of the Fund cannot, in the future, be applied usefully to the above purposes, it may be used for any related purpose which, in the opinion of the President, the Executive Committee of the Board of Trustees or the Dean of the Miller School of Medicine, will most nearly accomplish the wishes of the Donor as expressed herein.  

Minimum Holding Period Explanation For Endowment
Until the Fund is fully funded by the donor in accordance with this agreement, and until the minimum holding period as defined by Endowment Spending Policy is met, no amount will be distributed for spending from this gift.  The minimum holding period dictates that a new endowment must be totally funded and an account opened on the University’s financial records system before December 31 in order for that endowment to be activated for spending for the next fiscal year.
Mutual Funds (Donor wants Option to pay pledge with Mutual Funds)

The gift may be provided in cash or appreciated, liquid mutual funds that are readily marketable.  The value of the mutual funds will be determined by the University’s selling price.

Naming a Faculty Member as Administrator of Funds in an Agreement
These funds will be administered under the direction of _____(individual)____, (title)______ of the University of Miami  ________(college, school or department)____.  

If, for any reason, __(individual)___________ is no longer connected with the University of Miami, the funds will be used at the discretion of his/her successor.

OR

If, for any reason, ___________________ is no longer employed by the University, the Donor would have the option of terminating any remaining payments or approving an alternative purpose for the remaining pledge payments.

(Caution: Because the IRS says that you cannot make a gift to a particular person, it may not be deductible for the donor and he/she should show it to his/her attorney first.)

Notary Signature Required Language
Witnesses:



____________________________


By: ___________________________








Donor
____________________________   

 By: __________________________








Dean, School of ________








University of Miami
______________________________________


By: _____________________________________
(include if faculty appointment)
Thomas J. LeBlanc, Ph.D.
Executive Vice President and Provost
University of Miami




_____________________________


By:___________________________
	Sergio M. Gonzalez

	Sr. Vice President for

	University Advancement and                              

	External Affairs
University of Miami




STATE OF FLORIDA 

)






) SS:

COUNTY OF MIAMI-DADE

)
On this _____ day of ____________, (year), before me personally came __________________, who is personally known to me (yes) or (no) or who has produced ___________ as identification to me, and who acknowledged execution of the foregoing instrument.








_________________________________







Notary Public, State of ______________







Name: ___________________________








(Print name)







My Commission Expires: ____________
(*Remember, if more than one donor signs, you need
a notary signature and stamp for each donor)
Permission to Publicize Both Name and Amount of Gift
The Donor grants the University the right to publicize the amount and designation of this gift both internally and externally.

Renaming an Institute
The parties agree that the renaming of the Institute is contingent on the approval of the Academic Deans Policy Council and the Faculty Senate in accordance with the provisions of the Faculty Manual.

Sample Addendum To Agreement Outlining Benefits for Conference Sponsorship

· Corporate logo on Global Business Forum Web site with direct link to sponsor Web site

· Corporate logo in print collateral related to the event, including: 

· Global Business Forum program
· Global Business Forum pocket guide

· BusinessMiami magazine (44,000 circulation)
· Sponsor recognition signage at sponsored panel session

· Sponsor named in Global Business Forum program schedule

· Opportunity for opening remarks at sponsored panel session

· Opportunity to distribute corporate promotional gift and/or brochure at sponsored panel session

· Four (4) Global Business Forum tickets for clients and colleagues (valued at $500/ticket)
· Premier seating at sponsored panel session; reserved seating at all other major Global Business Forum events

· VIP registration

· Recognition as Panel Session Sponsor on name badge
Scholarship Restriction
The amount distributed for spending from this Gift, as defined by the University of Miami Growth Pool Endowment Spending Policy, as amended from time to time, shall be used only to provide scholarship assistance to students at the University of Miami (College/School/Area).  It is the Donor’s preference that the scholarship be awarded to, but not restricted to, (College/School/Area) students who are citizens of (Country) or of (that Country’s descent.) (i.e. Panama… and Panamanian descent.)
Tax-Exempt Status of University of Miami added to Agreement

(To be added directly under first paragraph)

WHEREAS, the University is recognized exempt from Federal income tax under Section 501(c)(3) of the Internal Revenue Code and a qualified organization to receive charitable contributions pursuant to the Internal Revenue Code (See IRS Publication 78), and

Term Endowments 
(to be added to “The amount distributed for spending …” paragraph)
In the event that the annual spending distribution is less than the amount deemed necessary for this purpose by the Dean of the School of ____________ in any one year, then the principal of the Fund may be invaded.  Withdrawals of principal shall not exceed ____% of the Fund’s beginning market value for that fiscal year.
Term Endowment – Fixed Amount Distribution
Distributions from spending from this Endowment Fund will commence (date).  The amount distributed for spending from this gift shall be used to fund (a financial award to the faculty member or resident at the University of Miami Miller School of Medicine who is determined to be the most outstanding instructor within a clinical setting).  The amount distributed for spending should be $__________.  The yearly amount distributed for spending for the award may be modified by (the Dean of the Miller School of Medicine), with decisions following these parameters, in order:

a) The award shall never be less than $3,000

b) If the University of Miami decides to change the award amount, the change must be at least one year in advance of the new amount being awarded and distributed.

c) If the University of Miami changes the award amount, said changes will take effect one year later.

Unrestricted Building Commitment 
(only to be used at donor’s request)
4a) $_________ of Donor’s funds are to be used for the pressing needs of the 
School/College of _________________ which may include the completion of the 
________ Building or other much-needed projects or operating support.
Use of Name (for use when collaborating with someone to raise money)

No Party shall use any logos, trademarks, images or the name of any other Party without such Party’s prior written consent (including but not limited to any press release, publicity, advertising or marketing).  In the case of the University of Miami, the consent for the foregoing must be obtained from the Assistant Vice President of Business Services and the Dean of the ________________ (at the contact information contained herein) or his delegee.

Waiving Holding Period in Endowed Gift Agreements
The University and the Benefactor agree that the University’s holding period of two years will be waived.  The Benefactor understands and agrees that this provision may result in a reduction in the principle amount prior to the first distribution.
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