AGREEMENT FOR GIFT

(Unrestricted Commitment with Building Naming)

(Revised 9-18-11)


This Agreement, dated this ____ day of ______, 20__, between _________ (Donor) and the University of Miami, a Florida not-for-profit corporation (University) is as follows:


WHEREAS, the Donor desires to make a gift to the University for the benefit of the School/College of _________ and,


WHEREAS, the University is relying on the proceeds of said gift to meets the pressing needs of the School/College of _________, and,

THEREFORE, the parties do hereby agree as follows:

1. The Recitals to this Agreement are true and correct and are incorporated herein.

2. The Donor pledges to make a gift to the University of $_______ payable over ____ consecutive years beginning __________ in ____ annual installments of $____________ .

3. Pledge payments are to be payable to the University of Miami and sent to the Division of University Advancement, P.O. Box 025388, Coral Gables, Florida 33102-9811.
4. The gift will be used as follows:

a) ________________________  dollars will be used to support 
    _______________________.

b) The parties agree that in recognition of and the University’s reliance on the Donor’s    
     support of $________ and relationship with the University, the __(specific area)        
     will be named and known as the _____(named area_______. 

c) The _____(named area)_______ will  be designated as such by appropriately designed and placed signage, with approval by Donor.

d) The donor grants the University full and complete rights to use the name so selected by the Donor for all purposes related to the School of _____________ and the University of Miami.

5. The parties agree that this naming is contingent on and subject to prior approval by the Executive Committee of the University’s Board of Trustees.  (See policy for when this needs to be included.)
6. In the event the entire $__________ is not received by the University as set forth herein, the University, may at its option, delete the Donor’s name from the Facility, reduce other benefits set forth herein and/or offer the Donor an alternate naming opportunity and benefits commensurate with the Donor’s giving level.

7. If, in the future, a space use change or renovation affects the naming in this agreement, the University will inform the Donor or living relatives of the deceased Donor if possible.

8. In order to ensure that the full amount of the Gift is available to carry out the Donor’s intentions, if for any reason the Gift has not been satisfied before the Donor’s death, the balance shall be a debt of the Donor’s estate and payable by the Donor’s estate to the University.

9. If, in the opinion of the President or the Executive Committee of the  Board of Trustees of the University of Miami, all or part of the Fund cannot, in the future, be applied usefully to the above purposes, it may be used for any related purpose which, in the opinion of the President or the Executive Committee of the Board of Trustees will most nearly accomplish the wishes of the Donor as expressed herein.

IN WITNESS WHEREOF, the parties hereto, intending to be legally bound, have executed this agreement this __ day of ___ 20__.

Donor:

By: _____________________________

(Donor’s name)

University of Miami:

By: ______________________________

    
(Dean’s name)

    
Dean 

    
School of _________

By: ______________________________

	    Sergio M. Gonzalez

	    Sr. Vice President for

	    University Advancement and                              

	    External Affairs
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